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I
Rajeev Thakkar, CIO and fund 

manager at PPFAS Mutual Fund,

Parag Parikh Flexi Cap Fund, your flagship scheme, will 
complete 10 years next year. The fund�s AUM has 
ballooned from about 6,400 crore in January 2021 to a 
staggering 21,000 crore by December 2021. What, 
according to you, acted as an inflection point where the 
fund started gaining prominence and popularity?



SPOTLIGHT

Mutual Fund Insight  May 2022  31

In the context of growing monthly net inflows for this fund, 
how difficult was it for you to deploy massive funds at a 
time when the market was making sustained new highs? 
Given that Parag Parikh as an AMC is a staunch believer in 
value investing, did the incremental inflows during 
the rising markets make you anxious?

You recently reopened this fund for fresh inflows after a 
hiatus of around one and a half months, as the industry 
was near the SEBI-prescribed limit of US $7 billion for 
international investing. Given that there has not been an 
increase in the overseas investment limit yet, what factors 
contributed to withdrawing this temporary suspension? 
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The idea of international investing is increasingly 
becoming more mainstream. Though mutual funds 
are currently barred from investing overseas, we have 
traditional brokerage houses that facilitate direct 
buying and selling of foreign stocks. Then we have 
GIFT city, where NSE�s platform has come up, and 
now even BSE�s IGX is about to start. What�s your 
view on this overall opportunity loss for the mutual 
fund ecosystem? 

When it comes to FANG+ stocks, we�ve seen the winds 
flowing on one side so far, where they�ve had 
tremendous network effects and things have all gone 
in their favour. But with some of the recent 
developments, the kind of free fall in a few 
international stocks, like Facebook, do you think the 
moats that some of these tech titans carry are much 
more fragile than what is perceived? Has it compelled 
you to revisit your investment thesis about some of 
these behemoths?


