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Greetings!
At the outset, I thank you for believing in us and recommending our Schemes to your clients, over the years.
I am reaching out to you today, in connection with the third anniversary of our Equity Linked Savings Scheme (ELSS) Parag Parikh Tax
Saver Fund (PPTSF).
As you may be aware, our flagship equity Scheme - Parag Parikh Flexicap Fund – which enjoys the freedom to invest in domestic as well as
overseas equities#, has been well accepted by investors,
However, pursuant to SEBI proscribing mutual funds from investing abroad with effect from February 2, 2022, we have been receiving
repeated requests to launch a new 'India-centric' equity Scheme.
While deliberating upon this request, we realised that we already offered one... in the form of Parag Parikh Tax Saver Fund.
Given that since its inception on July 24 2019, PPTSF has always invested at least 80% of its corpus in Indian companies at all
times, we realised that it could actually be considered as that India-centric Scheme which a section of unitholders were seeking.
As the name suggests, Parag Parikh Tax Saver Fund does offer income tax benefits u/s 80C. However, it is much more than merely that. The
Scheme could serve as a suitable option for long-term wealth creation too.
It has the freedom to:
Invest in stocks of small, medium and large-sized Companies based in India.
Invest in any sector or industry within India which appears to be attractively valued
Participate in buy-backs and other special situations within India.
Other noteworthy attributes are:

ü

It is managed by the same Fund Managers who manage Parag Parikh Flexi Cap Fund... a team with nearly 40 years of relevant
cumulative experience.

ü

Its portfolio comprises cash generating low-debt businesses.

ü

Focus on 'Margin of Safety' and avoiding stockmarket fads, while purchasing.

ü

Its relatively low portfolio turnover (12% as per the factsheet for June. 2022) demonstrates its long-term orientation.

ü

Me and my family members, as well as many of my colleagues, Members of the Board of Directors etc. have also invested in the
Scheme. Our Holdings are displayed on our website (amc.ppfas.com) and are updated every month.

I understand that some of your clients may be resistant to investing in PPTSF, either citing that they have already availed of the income tax
benefit u/s 80C or intend to use options other than ELSS while doing so. However, you could perhaps, urge them to re-consider by making
them view the Scheme through a different prism.
While the income tax relief - upto Rs. 1.50 lakhs@ - is certainly beneficial, PPTSF's other advantages could assist in helping them meet their
financial goals even if they have exhausted this limit.
Besides, we have always maintained that equity investments are best suited for investors who can remain invested for at least five years.
Hence, the three year lock-in in Parag Parikh Tax Saver Fund – which is much shorter than this – may not act as a deterrent.

PPTSF is suggested for those of your clients who:
Understand that equity investments are ideal investments only for the long-term
Prefer simple investment solutions rather than complex ones
Welcome, rather than fear, stock market volatility
Conversely, it will be unsuitable for those:
who may require to redeem within three years from the date of investment.
who may not be comfortable with volatility in the Net Asset Value (NAV)
who depend on periodic income in the form of mutual fund dividends
The QR Code ^ below, will lead you to a page which contains more information about the Scheme (including the Scheme Information
Document). Please visit it in case you require more details about Parag Parikh Tax Saver Fund.
You may also call us on 1800-266-8909 or write on partners@ppfas.com in case you have any queries or require further information.

^

PPTSF

Neil Parag Parikh
Chairman and CEO
PPFAS Asset Management Private Limited
(Investment Manager to PPFAS Mutual Fund)

#Fresh Investment in foreign securities were temporarily suspended from February 2, 2022. Further, SEBI vide its letter SEBI/HO/OW/IMDII/DOF3/P/25095/2022 dated June 17, 2022 has permitted the AMCs to resume subscription and make investments in overseas funds / securities upto the
headroom available without breaching the overseas investment limit as of February 01, 2022.
@ Please consult your financial adviser for any tax related information and applicability to your investment.
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Parag Parikh Flexi Cap Fund
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Investors understand that their principal
will be at very high risk.

*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.
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doubt about whether the product is suitable for them.
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The investment objective of the Scheme is to seek to
generate long-term capital growth from an actively
managed portfolio primarily of Equity and Equity Related
Securities. Scheme shall invest in Indian equities, foreign
equities and related instruments and debt securities.
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Investors understand that their principal
will be at very high risk.

Note: Please visit the website address for latest Riskometer updates:
https://www.amc.ppfas.com----> Statutory Disclosures ---> Product Label of the Schemes.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

