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Scheme Name  Parag Parikh Arbitrage Fund 

Category of Scheme Arbitrage Fund 

Type of Scheme An open ended scheme investing in arbitrage opportunities 

Scheme Code PPFA/O/H/ARB/23/09/0005 

Investment Objective  The investment objective of the scheme is to generate capital appreciation and income by 
predominantly investing in arbitrage opportunities in the cash and derivatives segment of the 
equity market, and by investing the balance in debt and money market instruments. 
 
However, there is no assurance that the investment objective of the Scheme will be realized and 
the Scheme does not assure or guarantee any returns. 

Asset Allocation 
Pattern of the 
Scheme  

Under normal circumstances, the asset allocation (% of Net Assets) of the Scheme’s portfolio will 
be as follows: 
 

Type of Instruments Normal Allocation 
(% of Net Assets) 

Risk Profile 

Equities & Equity derivatives 
(Equity Hedged exposure) 

65 - 100 Low to Medium 

Debt securities & Money 
Market instruments including 
margin money deployed in 
derivatives transactions** 

0 - 35 
 

Low to Medium 

 
(i) ** Debt securities / instruments are deemed to include securitized debt and investment in 

securitized debt will not exceed 50% of the debt portion of the scheme allocation.  
(ii) The scheme may also invest in SO and CE rated debt securities not exceeding 10% of the 

debt portfolio of the Scheme and the group exposure in such instruments shall not exceed 5% 
of the debt portfolio of the Scheme as per SEBI Master Circular dated May 19, 2023. 

(iii) ** The Scheme may invest in the government securities, treasury bills, reverse repos / repo in 
government securities, tri-party repos and other like instruments to meet the liquidity  
equirements, as specified by the Reserve Bank of India / SEBI from time to time. 
(iv) The Scheme may invest upto 100% of its total assets in derivatives for the purpose of 
hedging and portfolio balancing, based on the opportunities available and subject to guidelines 
issued by SEBI from time to time.  
(v) The Scheme may undertake repo / reverse repo transactions in Corporate Debt Securities up 
to 10%. 
(vi) The Scheme may invest in the schemes of Mutual Funds in accordance with the applicable 
extant SEBI (Mutual Funds) Regulations as amended from time to time. 
(vii) The scheme shall not invest in overseas securities/ADR/GDR, REITs and InvITs, Credit 
Default Swaps, Short Selling of securities, security lending and borrowing, covered call strategy 
and Debt Instruments with special features i.e. AT1 and AT2 Bonds.  
 
The exposure to derivative shown in the above asset allocation table is exposure taken against 
the underlying equity investments i.e. in case the scheme shall have a long position in a security 
and a corresponding short position in the same security, then the exposure for the purpose of 
asset allocation will be counted only for the long position. The intent is to avoid double counting 
of exposure and not to take additional asset allocation with the use of derivative. If suitable 
arbitrage opportunities are not available in the opinion of the Investment manager, the Scheme 
may hedge the equity portfolio by using derivatives or may invest in short term debt / money 
market instruments.  
 
The notional value exposure in derivatives securities would be reckoned for the purposes of the 
specified limits, the margin money deployed on these positions would be included in the Money 
Market category. 
 
As per SEBI Master Circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, 
the cumulative gross exposure through equity, debt, derivative positions (including commodity 
and fixed income derivatives), repo transactions and credit default swap in corporate debt 
securities, Real Estate Investment Trusts (REITs), Infrastructure Investment Trusts (InvITs), other 
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permitted securities/assets and such other securities/ assets as may be permitted by SEBI from 
time to time shall not exceed 100% of the net assets of the Scheme. 
 
However, cash or cash equivalents with residual maturity of less than 91 days may be treated as 
not creating any exposure in line with SEBI Circular no SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 
dated May 19, 2023. Further, SEBI vide letter dated November 3, 2021 has clarified that Cash 
Equivalent shall consist of Government Securities, T-Bills and Repo on Government Securities.  
 
Investment in Short Term Deposits 
 
Pending deployment of the funds in securities in terms of investment objective of the Scheme, 
the AMC may park the funds of the Scheme in short term deposits of the Scheduled Commercial 
Banks, subject to the guidelines issued by SEBI vide its Master circular no.  SEBI/HO/IMD/IMD-
PoD-1/P/CIR/2023/74 dated May 19, 2023. The AMC shall not charge investment management 
and advisory fees on such investments.  
  
Investment in Repo in Corporate debt securities 
 
In accordance with SEBI master circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 
19, 2023 and SEBI/HO/IMD/IMD PoD-2/P/CIR dated June 08, 2023; scheme may participate in 
the corporate debt repo transactions. Currently the applicable guidelines are as under: 
> The scheme shall only participate in repo of listed AA and above corporate security, 
Commercial Paper and Certificate of deposits. 
> The gross exposure of the scheme to repo transactions in corporate debt securities shall not be 
more than 10 % of the net assets of the concerned scheme. 
> The cumulative gross exposure through equity, debt, derivative positions (including commodity 
& fixed income derivatives), repo transactions & credit default swaps in corporate debt securities, 
Real Estate Investment Trusts (REITs), Infrastructure Investment Trusts (InvITs), other permitted 
securities/assets and such other securities/assets as may be permitted by the Board from time to 
time should not exceed 100% of the net assets of the scheme.  
> For  the  purpose  of  consideration  of  credit  rating  of  exposure  on  repo transactions for 
various purposes including for Potential Risk Class (PRC) matrix, liquidity ratios, Risk-o-meter 
etc., the same shall be as that of the underlying securities, i.e., on a look through basis 
> For transactions where settlement is guaranteed by a Clearing Corporation, the exposure shall 
not be considered for the purpose of determination of investment limits for single issuer, group 
issuer and sector level limits. 

Pursuant to SEBI master circular dated May 19, 2023, Mutual Funds/AMCs are allowed to deploy 
the NFO proceeds in triparty repo on Government securities or treasury bills before the closure of 
NFO period. However, AMCs shall not charge any investment management and advisory fees on 
funds deployed in triparty repo on Government securities or treasury bills during the NFO period. 
The appreciation received from investment in triparty repo on Government securities or treasury 
bills shall be passed on to investors. Further, in case the minimum subscription amount is not 
garnered by the scheme during the NFO period, the interest earned upon investment of NFO 
proceeds in triparty repo on Government securities or treasury bills shall be returned to investors, 
in proportion of their investments, along-with the refund of the subscription amount. 

Risk Profile of the 
Scheme  

Mutual Fund Units involve investment risks including the possible loss of principal. Please read 
the SID carefully for details on risk factors before investment. 
 
Standard Risk Factors of this Scheme are stated below: 
 

● Investment in Mutual Fund Units involves investment risks such as trading volumes, 
settlement risk, liquidity risk, default risk including the possible loss of principal. 

  
● As the price / value / interest rates of the securities in which the scheme invests 

fluctuates, the value of your investment in the scheme may go up or down. The value of 
investments may be affected, inter-alia, by changes in the market, interest rates, 
changes in credit rating, trading volumes, settlement periods and transfer procedures; 
the NAV is also exposed to Price/Interest-Rate Risk and Credit Risk and may be 
affected inter-alia, by government policy, volatility and liquidity in the money markets 
and pressure on the exchange rate of the rupee. 
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● Past performance of the Sponsor and their associates / AMC / Mutual Fund does not 

guarantee future performance of the Scheme of the Mutual Fund. 
 

● Parag Parikh Arbitrage Fund is only the name of the Scheme and the name of the 
Scheme does not in any manner indicate either the quality of the Scheme or its future 
prospects and returns. 

 
● The Sponsor is not responsible or liable for any loss resulting from the operation of the 

Scheme beyond the initial contribution of Rs. 1 lakh made by them towards setting up 
the Fund. 

 
● The present scheme is not a guaranteed or assured return scheme. 

 
For Scheme specific risk factors, investors are advised to refer to Page 9 of SID. 

Investment Strategy  Some of the arbitrage strategies that may be employed by the fund manager include:  
 
Cash Futures Arbitrage:  
The scheme would look for market opportunities between the spot and the futures market. 
The cash futures arbitrage strategy can be employed when the price of the futures exceeds the 
price of the underlying stock. The Scheme will first buy the stocks in the cash market and then 
sell in the futures market to lock the spread known as arbitrage return. Buying the stock in the 
cash market and selling the futures results into a hedge where the Plans have locked in a spread 
and is not affected by the price movement of the cash market and futures market. 
The arbitrage position can be continued till expiry of the future contracts. There is a convergence 
between the cash market and the futures market on expiry. This convergence helps the Plans 
under the Scheme to generate the arbitrage return locked in earlier.  
 
However, the position could even be closed earlier in case the price differential is realized before 
expiry or better opportunities are available in other stocks. The strategy is attractive if this price 
differential (post all costs) is higher than the investor’s cost-of-capital. 
 
Rolling over of the Futures Transaction:  
This strategy involves unwinding the short position in the current month's futures and 
simultaneously selling futures of the subsequent month, while holding onto the spot position. For 
example, if the fund manager anticipates a change in market conditions, they may choose to 
unwind their current month's futures position and roll it over to the subsequent month.    
 
Dividend Arbitrage:  
For example, prior to a dividend declaration, the stock futures/options market may provide a 
profitable opportunity. Typically, the stock price declines by the dividend amount when the stock 
goes ex‐dividend. The fund manager may take advantage of this by buying the stock in the spot 
market and selling the same stock in the futures market. 
 
Objective of the above Strategies: 
The objective of the strategy is to lock-in the arbitrage gains. 
 
Risk Associated with the above Strategies: 
● Lack of opportunity available in the market. 
● The risk of mispricing or improper valuation and the inability of derivatives to correlate perfectly 
with underlying assets, rates and indices. 
● Execution Risk: The prices which are seen on the screen need not be the same at which 
execution will take place. 
 
Investment in debt securities will be guided by credit quality, liquidity, interest rates and their 
outlook. The Scheme may also invest in the schemes of Mutual Funds.  
 
The fund manager will seek to play out the yield curve and exploit anomalies if any in portfolio 
construction after analysing the macro-economic environment including future course of system 
liquidity, interest rates and inflation along with other considerations in the economy and markets. 
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The investment team of the AMC will, as a mitigation and risk control procedure, carry out 
rigorous credit evaluation of the issuer company proposed to be invested in. The credit 
evaluation will analyse the operating environment of the issuer, business model, management, 
governance practices, quality of the financials, the past track record as well as the future 
prospects of the issuer and the financial health of the issuer. 
 
Though every endeavour will be made to achieve the objectives of the Scheme, the 
AMC/Sponsor/Trustees do not guarantee that the investment objectives of the Scheme will 
be achieved. No guaranteed returns are being offered under the Scheme. 

 
Plans and Options  

Plans offered by the Scheme: 
1. Direct Plan (i.e., investments not routed through distributor.) 
2. Regular Plan 
 
For both the above plans, the scheme offers only “Growth Option”.  
 
Default Option: Growth 
 
I) Growth Option: The Mutual Fund will not declare any IDCW under this option. The income 
earned under this Option will remain invested in the option and will be reflected in the NAV. This 
option is suitable for investors who are not looking for current income but who have invested with 
the intention of capital appreciation. 
 
Default Plan 
Investors subscribing under Direct Plan of the Scheme will have to indicate “Direct Plan” against 
the Scheme name in the application form. However, if distributor code is mentioned in application 
form, but “Direct Plan” is mentioned against the Scheme name, the distributor code will be 
ignored and the application will be processed under “Direct Plan”. Further, where application is 
received for Regular Plan without Distributor code or “Direct” mentioned in the ARN Column, the 
application will be processed under Direct Plan. 
The below table summarizes the procedures which would be adopted by the AMC for applicability 
of Direct Plan / Regular Plan, while processing application form/transaction request under 
different scenarios: 
 

Sr. 
No. 

AMFI Registration 
Number (ARN) code 
mentioned/ not 
mentioned in the 
application form / 
transaction request 

Plan as selected in the 
application form/ 
transaction request 
 

Transaction shall be 
processed and Units shall 
be allotted under 

1 Not mentioned  
 

Not mentioned  
 

Direct Plan 
 

2 Not mentioned  
 

Direct 
 

Direct Plan 
 

3 Not mentioned  
 

Regular 
 

Direct Plan 
 

4 Mentioned 
 

Direct 
 

Direct Plan 
 

5 Direct Not mentioned 
 

Direct Plan 

6 Direct 
 

Regular 
 

Direct Plan 
 

7 Mentioned 
 

Regular 
 

Regular Plan 
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8 Mentioned 
 

Not mentioned  
 

Regular Plan 
 

In cases of wrong/ invalid/ incomplete ARN codes mentioned on the application form, the 
application shall be processed under Regular Plan. The AMC/RTA shall endeavour to contact the 
investor/distributor and obtain the correct ARN code within 30 calendar days of the receipt of the 
application form from the investor/ distributor. In case, the correct code is not received within 30 
calendar days, the AMC shall reprocess the transaction under Direct Plan from the date of 
application without any exit load. 
 
The financial transactions# of an investor where his distributor's AMFI Registration Number 
(ARN) has been suspended temporarily or terminated permanently received during the 
suspension period shall be processed under "Direct Plan" and continue to be processed under 
"Direct Plan" perpetually unless after suspension of ARN is revoked, unitholder makes a written 
request to process the future installments/investments under "Regular Plan". Any financial 
transactions requests received through the stock exchange platform, from any distributor 
whose ARN has been suspended, shall be rejected. 
 
#Financial Transactions shall include all Purchase / Switch requests (including under fresh 
registrations of Systematic Investment Plan ("SIP") / Systematic Transfer Plan ("STP") or under 
SIPs/ STPs registered prior to the suspension period). 
 
Notes: 
Investors should indicate the name of the Plan and/or Option, clearly in the application form. In 
case of valid applications received, without indicating the Plan and/or Option etc. or where the 
details regarding Option are not clear or ambiguous, the default options as mentioned above, will 
be applied. 
  
  
The Trustees reserve the right to offer IDCW option to the investors in the future which in 
the opinion of the Trustees is in the best interest of the unit-holder. 
 
The AMC, in consultation with the Trustee reserves the right to discontinue/ add more 
options/facilities at a later date subject to complying with the prevailing SEBI guidelines 
and Regulations. 

Applicable NAV (after 
the scheme opens 
for repurchase and 
sale) 

Subscriptions/Purchases including Switch – ins for any amount.  
 

● In respect of valid applications received for any amount upto 3.00 p.m. on a Business 
Day at the Official Point(s) of Acceptance and where the funds for the entire amount of 
subscription / purchase as per the application / switch-in request, are credited to the 
bank account of the Scheme before the cut-off time i.e. available for utilization before 
the cut-off time - the closing NAV of the day on which application is received shall be 
applicable. 
 

● In respect of valid applications received for any amount after 3.00 p.m. on a Business 
Day at the Official Point(s) of Acceptance and where the funds for the entire amount of 
subscription / purchase as per the application / switch-in request, are credited to the 
bank account of the Scheme before the cut-off time of the next Business Day i.e. 
available for utilization before the cut-off time of the next Business Day - the closing 
NAV of the next Business Day shall be applicable. 
 

● Irrespective of the time of receipt of application, where the funds for the entire amount 
are credited to the bank account of the Scheme before the cut-off time on any 
subsequent Business Day i.e. available for utilization before the cut-off time on any 
subsequent Business Day - the closing NAV of such subsequent Business Day shall be 
applicable. 

 
For Switch-ins of any amount: 
For determining the applicable NAV, the following shall be ensured: 

● Application for switch-in is received before the applicable cut-off time. 
 

● Funds for the entire amount of subscription/purchase as per the switch in request are 
credited to the bank account of the Scheme before the cut-off time. 
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● The funds are available for utilization before the cut-off time. 

 
● In case of ‘switch’ transactions from one scheme to another, the allocation shall be in 

line with redemption payouts. 
 
In case of switches, the request should be received on a day which is a Business Day 
for the Switch-out scheme. Redemption for switch-out shall be processed at the 
applicable NAV as per cut-off timing. Switch-in will be processed at the Applicable NAV 
(on a Business Day) based on realization of funds as per the redemption pay-out cycle 
for the switch-out scheme. 
 
For investments through systematic investment routes such as Systematic Investment 
Plans (SIP), Systematic Transfer Plans (STP), etc. the units will be allotted as per the 
closing NAV of the day on which the funds are available for utilization within applicable 
cut-off time by the Target Scheme irrespective of the installment date of the SIP, STP 
etc. 
 
While the AMC will endeavour to deposit the payment instruments accompanying 
investment application submitted to it with its bank expeditiously, it shall not be liable for 
delay in realization of funds on account of factors beyond its control such as clearing / 
settlement cycles of the banks. 
 
Since different payment modes have different settlement cycles including electronic 
transactions (as per arrangements with Payment Aggregators / Banks / Exchanges etc), 
it may happen that the investor's account is debited, but the money is not credited within 
cut-off time on the same date to the Scheme's bank account, leading to a gap / delay in 
Unit allotment. Investors are therefore urged to use the most efficient electronic 
payment modes to avoid delays in realization of funds and consequently in Unit 
allotment. 

 
Redemptions including switch-out: 
The following cut-off timings shall be observed by the Mutual Fund in respect of Repurchase of 
Units: 
 
1. Where the valid application is received up to 3.00 p.m. on a business day by the Mutual Fund- 
the closing NAV of the day on which application is received shall be applicable. 
 
2. Where the valid application is received after 3.00 p.m. on a business day by the Mutual Fund- 
the closing NAV of the next business day shall be applicable. 
 
The above mentioned cut off timing shall be applicable to transactions through the online trading 
platform. The Date of Acceptance will be reckoned as per the date & time; the transaction is 
entered in stock exchanges infrastructure for which a system generated confirmation slip will be 
issued to the unitholder. 
 
Investors shall make sure that after deducting bank charges for outstation cheque amount 
available for investment shall not be less than amount specified for minimum investment. 
 
Transactions through online facilities / electronic modes: 
The time of transaction done through various online facilities / electronic modes offered by the 
AMC, for the purpose of determining the applicability of NAV, would be the time when the request 
for purchase / sale / switch of units is received in the servers of AMC/RTA. 
 
In case of transactions through online facilities / electronic modes, there may be a time lag of 
upto 5-7 banking days between the amount of subscription being debited to the investor's bank 
account and the subsequent credit into the respective Scheme’s bank account. This lag may 
impact the applicability of NAV for transactions where NAV is to be applied, based on actual 
realization of funds by the Scheme. Under no circumstances will PPFAS Asset Management 
Private Limited or its bankers or its service providers be liable for any lag / delay in realization of 
funds and consequent pricing of units. 
 
The AMC has the right to amend cut off timings subject to SEBI (MF) Regulations for the smooth 
and efficient functioning of the Scheme. 
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MF Central as Official Point of Acceptance: 
Pursuant to SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 
2023, to comply with the requirements of RTA inter-operable Platform for enhancing investors’ 
experience in Mutual Fund transactions / service requests, the Qualified RTAs, at present, Kfin 
Technologies Private Limited (“KFintech”) and Computer Age Management Services Limited 
(“CAMS”) have jointly developed MFCentral - A digital platform for Mutual Fund investors 
(hereinafter referred to as “MFCentral” or “the Platform”). 
 
MFCentral is created with an intent to be a one stop portal / mobile app for all Mutual fund 
investments and service-related needs that significantly reduces the need for submission of 
physical documents by enabling various digital / physical services to Mutual fund investors 
across fund houses subject to applicable Terms and Conditions of the Platform. MFCentral will be 
enabling various features and services in a phased manner. MFCentral may be accessed using 
https://mfcentral.com/ and a Mobile App in future. 
 
With a view to comply with all provisions of the aforesaid circular and to increase digital 
penetration of Mutual Funds, PPFAS Mutual Fund designates MFCentral as its Official Point of 
Acceptance (DISC - Designated Investor Service Centre) w.e.f. September 23, 2021. 
 
Any registered user of MFCentral, requiring submission of physical documents as per the 
requirements of MFCentral, may do so at any of the DISCs or collection centers of Kfintech or 
CAMS. 

Minimum Application 
Amount/ Number of 
Units  

 
Purchase Additional Purchase Repurchase 
Rs. 1000 and in multiple of Re. 1 
thereafter. 

Rs. 1000 and in multiple of Re. 1 
thereafter. 

Rs. 1000 and in multiple 
of Re. 1 thereafter. 

 
Minimum unit holder's account balance or minimum amount of application at the time of STP 
enrolment in the Transferor Scheme should be Rs.6000/- 
 
Minimum unit holder's account balance or minimum amount of application at the time of SWP 
enrolment in the Transferor Scheme should be Rs.12000/- 

Despatch of 
Repurchase 
(redemption) 
Request  

Under normal circumstances, the redemption or repurchase proceeds shall be released to the 
unitholders within 3 working days from the date of redemption or repurchase and in case of 
exceptional circumstances it shall be 5 working days as per SEBI and/or AMFI Guidelines. The 
AMC shall be liable to pay interest to the unitholders at such rate as may be specified by SEBI for 
the period of such delay (presently @ 15% per annum). However, the AMC will not be liable to 
pay any interest or compensation or any amount otherwise, in case the AMC / Trustee is required 
to obtain from the investor / unitholders, verification of identity or such other details relating to 
subscription for units under any applicable law or as may be requested by a regulatory body or 
any government authority, which may result in delay in processing the application. 

Benchmark Index  Nifty 50 Arbitrage Total Return Index (TRI) 

Name of the Fund 
Manager/s  

Mr. Rajeev Thakkar - He is the CIO and managing the Schemes - Parag Parikh Flexi Cap Fund, 
Parag Parikh Tax Saver Fund and Parag Parikh Conservative Hybrid Fund since its inception. 
 
Mr. Raunak Onkar - He manages the overseas investment of the Scheme- Parag Parikh Flexi 
Cap Fund and is a Co-Fund Manager in Parag Parikh Tax Saver Fund and Parag Parikh 
Conservative Hybrid Fund since its inception. 
 
Mr. Raj Mehta - He is currently acting as Debt Fund Manager for the schemes- Parag Parikh 
Flexi Cap Fund since 2016, Parag Parikh Tax Saver Fund, Parag Parikh Liquid Fund and Parag 
Parikh Conservative Hybrid Fund since its inception. 
 
Mr. Rukun Tarachandani - He is currently acting as a Equity Fund Manager for the schemes - 
Parag Parikh Flexi Cap Fund, Parag Parikh Tax Saver Fund and Parag Parikh Conservative 
Hybrid Fund since May 16, 2022 

Name of the Trustee 
Company  

PPFAS Trustee Company Private Limited.  
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Name of Asset 
Management 
Company  

PPFAS Asset Management Private Limited.  

 
Performance of the 
scheme  

This Scheme is a new scheme and does not have any performance track record.  
 

 
Expenses of the 
Scheme  
(i) Load Structure  
(ii) Recurring 
expenses 

(i) Load Structure:  
(a) Entry Load: Not Applicable. 
(b) Exit Load: 

● In respect of each purchase / switch-in of units, an Exit Load of 0.25% is payable if Units 
are redeemed/ switched-out within 30 days from the date of allotment. 

● No Exit Load is payable if Units are redeemed / switched-out after 30 days from the date 
of allotment. 
 

Any exit load charged (net off GST, if any) shall be credited back to the Scheme. 
 
No exit load will be charged, in case of switch transactions between Plans. i.e Regular Plan and 
Direct Plan 
 
The Trustees shall have a right to prescribe or modify the exit load structure with prospective effect 
subject to a maximum prescribed under the Regulations. 
 
These are the fees and expenses for operating the Scheme. These expenses include Investment 
Management and Advisory Fee charged by the AMC, Registrar and Transfer Agents' fee, marketing 
and selling costs etc. as given in the table below: 
 
The AMC has estimated that following % of the daily net assets of the Scheme will be charged to 
the Scheme as expenses. Please refer to the table below for details. For the actual current 
expenses being charged, the investor should refer to the website of the Mutual Fund viz. 
https://amc.ppfas.com/statutory-disclosures/total-expense-ratio-TER/  
 
(ii)Recurring expenses 
 
Expense Head  % of daily 

Net Assets  
 

Investment Management and Advisory Fees   
 
 
 
 
 
 
 
 
 
 
 
Upto 2.25% 
 
 
 
 
 
 
 
 
 
 

Trustee fee 

Audit fees  

Custodian fees  

RTA Fees  

Marketing & Selling expense incl. agent commission  

Cost related to investor communications  

Cost of fund transfer from location to location  

Cost of providing account statements and IDCW redemption cheques and 
warrants  

Costs of statutory Advertisements  

Cost towards investor education & awareness (at least 2 bps)  

Brokerage & transaction cost over and above 12 bps and 5 bps for cash and 
derivative market trades resp.  

GST on expenses other than investment and advisory fees  

GST on brokerage and transaction cost  

https://amc.ppfas.com/statutory-disclosures/total-expense-ratio-TER/
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Other Expenses   
 
 

Maximum total expense ratio (TER) permissible under Regulation 52 (6) (c) 
(i)  

Upto 2.25% 

Additional expenses under regulation 52 (6A) (c)^ Upto 0.05%  

Additional expenses for gross new inflows from specified cities  Upto 0.30%  
 
^ In terms of SEBI Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, in 
case exit load is not levied / not applicable, the AMC shall not charge the said additional expenses. 
 
All scheme related expenses including commission paid to distributors, by whatever name it may 
be called and in whatever manner it may be paid, shall necessarily be paid from the scheme only 
within the regulatory limits and not from the books of the Asset Management Companies (AMC), its 
associate, sponsor, trustee or any other entity through any route. However, expenses that are very 
small in value but high in volume may be paid out of AMC’s books at actuals or not exceeding 2 
bps of respective Scheme AUM, whichever is lower. A list of such miscellaneous expenses will be 
as provided by AMFI in consultation with SEBI. 
 
Notes: Expense structure for Direct Plan will be lower than the regular plan to the extent of 
Commission.  
 
Direct Plan shall have a lower expense ratio excluding distribution expenses, commission, etc. and 
no commission for distribution of Units will be paid/ charged under Direct Plan. 
 
These estimates have been made in good faith as per the information available to the Investment 
Manager and are subject to change inter-se or in total subject to prevailing Regulations. The AMC 
may incur actual expenses which may be more or less than those estimated above under any head 
and/or in total. Type of expenses charged shall be as per the SEBI Regulations. 
 
As per Point 10.3 of the SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated 
May 19, 2023, GST shall be charged as follows: 
 
1. GST on investment management and advisory fees shall be charged to the Scheme in addition 
to the maximum limit of TER as prescribed in Regulation 52 (6) of the SEBI (MF) Regulations. 
 
2. GST on other than investment management and advisory fees, if any, shall be borne by the 
Scheme within the maximum limit of TER as prescribed in Regulation 52 (6) of the SEBI (MF) 
Regulations. 
 
3. GST on exit load, if any, shall be paid out of the exit load proceeds and exit load net of GST, if 
any, shall be credited to the Scheme. 
 
4. GST on brokerage and transaction cost paid for execution of trade, if any, shall be within the limit 
prescribed under Regulation 52 of the SEBI (MF) Regulations. 
 
The AMC shall charge the Mutual Fund with investment and advisory fee as prescribed in the SEBI 
(MF) Regulations from time to time. Presently, the SEBI (MF) Regulations permit fees as follows:  
 
The recurring expenses of the Scheme shall be as per the limits prescribed under the SEBI 
(MF) Regulations. These are as follows:  
 
Total Recurring Expense as a % of Daily Average Net Assets** 
 
●  on the first Rs.500 cores of the daily net assets 2.25% p.a; 
●  on the next Rs.250 crores of the daily net assets 2.00% p.a; 
●  on the next Rs.1,250 crores of the daily net assets 1.75% p.a; 
●  on the next Rs.3,000 crores of the daily net assets 1.60% p.a 
●  on the next Rs.5,000 crores of the daily net assets 1.50% p.a 
●  on the next Rs.40,000 crores of the daily net assets - Total expense ratio reduction of 0.05% for 
every increase of Rs.5,000 crores of daily net assets or part thereof 
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● on the balance of the assets 1.05% p.a:  
 
** Minimum of 0.02% shall be allocated annually to investor education and awareness initiatives  
 
It is possible that the AMC may charge the maximum recurring expenses provided above as 
investment management and advisory fees. In such case the other recurring expenses will not be 
charged to the Scheme. 
 
In terms of SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 
2023, the AMC shall annually set apart at least 0.02% on daily net assets within the maximum limit 
of recurring expenses as per Regulation 52 for investor education and awareness initiatives. 
 
In addition to the limits specified above as permitted under Regulation 52 (6A) of the SEBI 
Regulations, the following costs or expenses may be charged to the Scheme: 
 
1. brokerage and transaction costs which are incurred for the purpose of execution of trade and is 
included in the cost of investment, not exceeding 0.12% in case of cash market transactions and 
0.05% in case of derivatives transactions; 
 
In accordance with SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 
19, 2023, any payment towards brokerage and transaction cost, over and above the said 0.12% 
and 0.05% for cash market transactions and derivatives transactions respectively, may be charged 
to the Scheme within the maximum limit of Total Expense Ratio (TER) as prescribed under 
Regulation 52 (6) of the SEBI (MF) Regulations, 1996. 
 
2. expenses not exceeding of 0.30% of daily net assets, if the new inflows from beyond the top 30 
cities are at least: 
(i) 30 % of gross new inflows in the Scheme or; 
(ii) 15 % of the average assets under management (year to date) of the Scheme, 
whichever is higher: 
 
As per SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, 
additional expenses of 30 basis points, shall be charged based on inflows only from retail investors 
from beyond top 30 cities. 
 
As per SEBI Master Circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, 
inflows of amount upto Rs 2,00,000/- per transaction, by individual investors shall be considered as 
inflows from “retail investor”. 
 
In case inflows from such cities are less than the higher of (a) or (b) above, such expenses on daily 
net assets of the Scheme shall be charged on proportionate basis in accordance with SEBI Master 
Circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023. 
 
Note: SEBI vide its letter no. SEBI/HO/IMD-SEC-3/P/OW/2023/5823/1 dated February 24, 2023 
and AMFI letter dated No.35P/MEM-COR/85-a/2022-23 dated March 02, 2023 has directed AMCs 
to keep B-30 incentive structure in abeyance with effect from March 01, 2023 till further notice. 
 
The amount so charged shall be utilised for distribution expenses incurred for bringing inflows from 
such cities. However, the amount incurred as expense on account of inflows from such cities shall 
be credited back to the Scheme in case the said inflows are redeemed within a period of one year 
from the date of investment. 
 
Currently, SEBI has specified that the above additional expense may be charged for inflows from 
beyond 'Top 30 cities'. Top 30 cities shall mean top 30 cities based on Association of Mutual Funds 
in India (AMFI) data on 'AUM by Geography - Consolidated Data for Mutual Fund Industry' as at 
the end of the previous financial year. 
 
3.  Expenses not exceeding 0.05% p.a. of daily net assets towards Investment Management and 
Advisory Fees and the various sub-heads of recurring expenses mentioned under Regulation 52 
(2) and (4) respectively of SEBI (MF) Regulations. However, in terms of SEBI Circular No 
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, in case exit load is not levied / not 
applicable, the AMC shall not charge the said additional expenses. 
 
The total expenses of the Scheme including the Investment Management and Advisory Fee shall 



11 
 

not exceed the limits stated in Regulation 52 of the SEBI (MF) Regulations.  
 
The total expense ratios of the schemes of the Fund are available in downloadable spreadsheet 
format on the AMC website and AMFI website. Any change in the current expense ratios will be 
updated at least three working days prior to the effective date of the change. For the total expense 
ratio details of the Scheme, investors may visit https://amc.ppfas.com/statutory-disclosures/total-
expense-ratio-TER/ available on the website of the AMC viz., www.amc.ppfas.com  and AMFI’s 
website viz., https://amfiindia.com. 
 
Further, any change in the base TER (i.e. TER excluding additional expenses provided in 
Regulation 52 (6A) (b) and 52 (6A) (c) of SEBI (Mutual Funds) Regulations, 1996) and Goods & 
Services Tax on investment and advisory fees in comparison to previous base TER charged to the 
Scheme/Plan shall be communicated to investors of the Scheme/Plan through notice via email or 
SMS and the notice of change in base TER will be uploaded on the website 
(https://amc.ppfas.com/statutory-disclosures/total-expense-ratio-TER/) at least three working days 
prior to effecting such change. 
 
Transaction Charges 
 
SEBI with the intent to enable investment by people with small saving potential and to increase 
reach of Mutual Fund products in urban areas and in smaller towns, wherein the role of the 
distributor is vital, has allowed AMCs vide its Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2023/74 dated May 19, 2023 to deduct transaction charges for subscription of Rs. 10,000/- 
and above. The said transaction charges will be paid to the distributors of the Mutual Fund 
products. 
 
In accordance with the said circular, AMC / Mutual Fund will deduct the transaction charges from 
the subscription amount and pay to the distributors (who have opted to receive the transaction 
charges) as shown in the table below. Thereafter, the balance of the subscription amount shall be 
invested (distributors’ decision to opt in or opt out of levying transaction charges is applicable at 
plan/option/product level).  
 

• Transaction charges shall be deducted for Applications for purchase/ subscription 
received through distributor/ agent as under: 

 
Investor Type Transaction Charge 
First Time Mutual Fund 
Investor  

Transaction charge of Rs. 150/- for subscription of Rs. 10,000 and 
above will be deducted from the subscription amount and paid to the 
distributor/ agent of the first time investor. The balance of the 
subscription amount shall be invested.  

Investor other than First 
Time Mutual Fund 
Investor  

Transaction charge of Rs. 100/- per subscription of Rs. 10,000 and 
above, Mutual Fund will deduct from the subscription amount and pay 
to the distributor/ agent of the investor. The balance of the subscription 
amount shall be invested.  

 
However, transaction charges in case of investments through SIP shall be deducted only if the total 
commitment (i.e. amount per SIP installment x No. of installments) amounts to Rs. 10,000/- or 
more. The transaction charges shall be deducted in 3-4 installments. 
 
Identification of investors as "first time" or "existing" will be based on Permanent Account Number 
(PAN) at the First/ Sole Applicant/ Guardian level. Hence, Unit holders are urged to ensure that 
their PAN / KYC is updated with the Fund. Unit holders may approach any of the Official Points of 
Acceptances of the Fund i.e. Investor Service Centre’s (ISCs) of the Fund/ offices of our Registrar 
and Transfer Agent, M/s. Computer Age Management Services Ltd in this regard.  
 

• It may be noted that Transaction Charges shall not be deducted: 
(a) where the distributor of the investor has not opted to receive any Transaction Charges 
(distributors’ decision to opt in or opt out of levying transaction charges is applicable at 
plan/option/product level); 
(b) for purchases / subscriptions/ total commitment amount in case of SIP of an amount 
less than Rs. 10,000/-; 
(c) for transactions other than purchases / subscriptions relating to new inflows i.e. 
through switches, etc.; 

https://amc.ppfas.com/statutory-disclosures/total-expense-ratio-TER/
https://amc.ppfas.com/statutory-disclosures/total-expense-ratio-TER/
http://www.amc.ppfas.com/
https://amfiindia.com/
https://amc.ppfas.com/statutory-disclosures/total-expense-ratio-TER/


12 
 

(d) for purchases / subscriptions made directly with the Fund (i.e. not through any 
distributor); 

             (e) for purchases / subscriptions routed through Stock Exchange(s) through Stock Brokers 
as applicable. 

 

Waiver of Load for 
Direct Applications  

Not Applicable 
 
Pursuant to SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 
2023, no entry load shall be charged for all mutual fund schemes. Therefore, the procedure for 
waiver of load for direct applications is no longer applicable. 
 

Tax treatment for the 
Investors (Unit-
holders)  

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the 
‘Statement of Additional Information’ and to consult their own tax advisors with respect to the 
specific amount of tax and other implications arising out of their participation in the Scheme.  

Daily Net Asset Value 
(NAV) publication  

The first NAV of the Scheme will be calculated and disclosed within a period of 5 business days 
from the date of allotment. Subsequently, the AMC will calculate and disclose the NAVs on all the 
Business Days. The AMC shall update the NAVs on its website (www.amc.ppfas.com) and of the 
Association of Mutual Funds in India - AMFI (www.amfiindia.com) before 11.00 p.m. on every 
Business Day. 
 
Due to any reason, if the NAVs of the Scheme are not available before the commencement of 
Business Hours on the following day, the Mutual Fund shall issue a press release giving reasons 
and explaining when the Mutual Fund would be able to publish the NAV. 
 
SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023 states that 
Mutual Fund shall declare separate NAV for Direct and Regular Plan. 
 
Accordingly, Direct and Regular Plan shall have different NAV. The difference in NAV will be the 
commission paid to distributor/s. NAV will be declared with 4 decimal points. 
 
Information regarding NAV can be obtained by the unitholders’ or investors by calling or 
visiting the nearest ISC or visiting the website of the Mutual Fund. 

For Investor 
Grievances please 
contact  

Investors may contact any of the Investor Service Centres (ISCs) of the AMC for any queries / 
clarifications at telephone number 91 022 6140 6555, Fax number. 91 022 6140 6590, e-mail: 
mf@ppfas.com.  
 
Investors can also post their grievances/feedback/suggestions on our website 
http://amc.ppfas.com under the section ‘Feedback or Queries’ appearing under ‘Contact Us’. The 
Office of the AMC will follow up with the respective ISCs to ensure timely redressal and prompt 
investor services. Mr. Aalok Mehta, Head – Investor Relations can be contacted at 81/82, 8th Flr, 
Sakhar Bhavan, Ramnath Goenka Marg, 230, Nariman Point, Mumbai - 400 021 at telephone 
number 91 022 6140 6516. His e-mail contact is: aalok@ppfas.com.  
 
Registrar and Transfer Agent for PPFAS 
Mutual Fund:  
 
Computer Age Management Services Limited.  
 
No. 178 / 10 M G R Salai (Kodambakkam 
High Road), Opposite to Hotel Palmgrove, 
Nungambakkam, Chennai – 600034 
 
SEBI Registration No.  
INR000002813.  
 
Tel: +91 44 3021 2811 / 813  
Website: www.camsonline.com  

Aalok Mehta, Investor Relations Officer; 
 
PPFAS Asset Management Private Limited.  
 
81/82, 8th Flr, Sakhar Bhavan, Ramnath 
Goenka Marg, 230, Nariman Point, Mumbai - 
400 021. Tel: 6140 6555, fax: 6140 6590 
 
email: aalok@ppfas.com  
website: http://amc.ppfas.com   

 

Unitholders' 
information 

Account Statements  
 

http://amc.ppfas.com/
http://www.camsonline.com/
http://amc.ppfas.com/
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In case the investor provides the e-mail address, the Fund will provide the Account Statement only 
through e-mail message. Should the unit holder experience any difficulty in accessing the 
electronically delivered documents, the unit holders shall promptly advise the Mutual Fund to 
enable the Mutual Fund to make the delivery through alternate means. It is deemed that the unit 
holder is aware of all security risks including possible third party interception of the documents and 
contents of the documents becoming known to third parties. 
 
Normally, no unit certificates will be issued. However, if an applicant so desires, the AMC shall 
issue the unit certificates to the applicant within 5 business days of the receipt of request for the 
certificate.  
 
Consolidated Account Statements  
In accordance with SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 
19, 2023 a consolidated account statement for each calendar month is issued to the investors in 
whose folios transactions has taken place during that month.  
 
Annual Account Statement  
The Mutual Fund shall provide the Account Statement to the Unitholders who have not transacted 
during the last six months prior to the date of generation of account statements. The Account 
Statement shall reflect the latest closing balance and value of the Units prior to the date of 
generation of the account statement.  
 
Annual Account of the Scheme  
The Scheme wise annual report or an abridged summary thereof shall be mailed (emailed, where 
e-mail id is provided unless otherwise required) to all Unit holders not later than four months (or 
such other period as may be specified by SEBI from time to time) from the date of closure of the 
relevant accounting year (i.e. 31st March each year) and full annual report shall be available for 
inspection at the Head Office of the Mutual Fund and a copy shall be made available to the Unit 
holders on request on payment of nominal fees, if any. Scheme wise annual report shall also be 
displayed on the website of the AMC (http://amc.ppfas.com) and Association of Mutual Funds in 
India (www.amfiindia.com).  
 
Half yearly unaudited scheme financials  
 
The Mutual Fund shall within one month from the close of each half year (i.e. 31st March and 30th 
September), host a soft copy of its unaudited financial results on its website www.amc.ppfas.com. 
The Mutual Fund shall also publish an advertisement disclosing the hosting of such financial 
results on its website, in at least one English daily newspaper having nationwide circulation and in 
a newspaper having wide circulation published in the language of the region where the Head Office 
of the Mutual Fund is situated. The unaudited financial results shall also be displayed on the 
website of AMFI. 
 
Monthly and Fortnightly Portfolio Disclosure  
 
The AMC shall disclose portfolio of the Scheme along with ISIN as on the last day of each month / 
half year on its website viz. www.amc.ppfas.com and on the website of AMFI viz. 
www.amfiindia.com within 10 days from the close of each month/ half-year respectively in a user-
friendly and downloadable spreadsheet format. 
 
In addition to monthly and Half yearly Portfolio disclosure, the AMC will disclose the portfolio of the 
Scheme (along with ISIN) on its website i.e. www.amc.ppfas.com and on the website of AMFI viz. 
www.amfiindia.com on fortnightly basis along with sending the email to the unitholders whose 
email addresses are registered with AMC within 5 days of every fortnight. 
 
In case of Unitholders whose e-mail addresses are registered, the AMC shall send via e-mail both 
the monthly and half-yearly statement of the Scheme portfolio within 10 days from the close of 
each month/ half-year respectively. Further, the AMC shall publish an advertisement in all India 
edition of at least two daily newspapers, one each in English and Hindi, every half year disclosing 
the hosting of the half-yearly statement of the schemes’ portfolio(s) on the AMC’s website and on 
the website of AMFI. The AMC shall provide a physical copy of the statement of the Scheme 
portfolio, without charging any cost, on specific request received from a Unitholder. 

Other Facilities  The Special Products / Facilities available under the Scheme are:  
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i. Systematic Investment Plan (SIP) 
ii. SIP Top up Facility 
iii. SIP Pause Facility 
iv. Systematic Transfer Plan (STP) 
v. Systematic Withdrawal Plan (SWP) 
vi. Investment through “PPFAS SELFINVEST” 
vii. Transactions through Electronic Mode 
viii. Registration of Multiple Bank Accounts in respect of an Investor Folio 
ix. Facilitating transactions through Stock Exchange Mechanism. 
x. Transaction through “Channel Distributors” 
 
For more details on facilities offered, please refer to SID  
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LIST OF INVESTOR SERVICE CENTRES AND OFFICIAL POINTS OF ACCEPTANCE OF TRANSACTIONS 
 
OFFICES OF PPFAS ASSET MANAGEMENT PRIVATE LIMITED IDENTIFIED AS: 
  
1. OFFICIAL POINTS OF ACCEPTANCE 
  
Mumbai- 81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg, 230, Nariman Point, Mumbai- 400021, 
Andheri- 305, 3rd Floor, 349 Business Point Commercial Premises Co-Op. Society Ltd., Western Express Highway, Andheri 
(East), Mumbai - 400069, 
Delhi- 903, 9th Floor, Mercantile House, Kasturba Gandhi Marg, New Delhi, 110001. 
Bengaluru- Unit No. 508, 4th Floor (Level 5), Prestige Meridian-II, No. 30/39, M.G. Road, Bengaluru – 560001. 
Pune- Office no. 3, B wing, Third Floor, Aditya Centeegra, Opposite Hotel Niranjan DP Chowk, FC Road, Pune – 411004. 
Kolkata- Suite No A-10, 5th Floor, Chatterjee International Centre, 33- A Jawaharlal Nehru Rd, Park Street Area, Kolkata, 
West Bengal - 700071 
 
2. INVESTOR SERVICE CENTRES 
  
Mumbai- 81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg, 230, Nariman Point, Mumbai- 400021, 
Andheri- 305, 3rd Floor, 349 Business Point Commercial Premises Co-Op. Society Ltd., Western Express Highway, Andheri 
(East), Mumbai - 400069, 
Delhi- 903, 9th Floor, Mercantile House, Kasturba Gandhi Marg, New Delhi, 110001, 
Bengaluru- Unit No. 508, 4th Floor (Level 5), Prestige Meridian-II, No. 30/39, M.G. Road, Bengaluru – 560001. 
Pune- Office no. 3, B wing, Third Floor, Aditya Centeegra, Opposite Hotel Niranjan DP Chowk, FC Road, Pune – 411004. 
Chennai- Raheja Tower, Unit No:0002A (B Block),177, Mount Road, Annasalai, Chennai – 600002, 
Hyderabad- Plot No. 4, H. No. 1-11-254/11/A, 1st Floor, Rama Mansion, Motilal Nagar, Begumpet, Hyderabad - 500016. 
Kolkata- Suite No A-10, 5th Floor, Chatterjee International Centre, 33- A Jawaharlal Nehru Road, Park Street Area, Kolkata, 
West Bengal - 700071 
Ahmedabad- Office No. 607, D & C Dynasty Plaza, CG Road, Near Stadium Circle, Navrangpura, Ahmedabad – 380009 
Vadodara- Pavanveer Square, Unit No. 303, 3rd Floor, Behind Jagdish Farsan, Near Malhar Point, Old Padra Road, 
Vadodara – 390007 
Gurugram- Office No. 109, First floor, "Vipul Agora" situated at Sector - 28, Mehrauli Gurgaon Road, Near M.G. Road Metro 
Station, Gurugram-122001 Haryana. 
 
For updated list of CAMS ISCs - https://amc.ppfas.com/investor-desk/investor-service-centres/index.php 
 
OFFICES OF COMPUTER AGE MANAGEMENT SERVICES LIMITED IDENTIFIED AS OFFICIAL POINTS OF 
ACCEPTANCE 
 
Andhra Pradesh: 40-1-68, Rao & Ratnam Complex, Near Chennupati Petrol Pump, M.G Road, Labbipet, Vijayawada - 
520010. Door No 48-3-2, Flat No 2, 1st Floor, Sidhi Plaza, Near Visakha Library, Srinagar, Visakhapatnam - 530016. Door No 
31-13-1158, 1st Floor, 13/1 Arundelpet, Ward No 6, Guntur - 522002. 97/56, I Floor, Immadisetty Towers, Ranganayakulapet 
Road, Santhapet, Nellore - 524001. Door No: 6-2-12, 1st Floor, Rajeswari Nilayam, Near Vamsikrishna Hospital, Nyapathi 
Vari Street, T Nagar, Rajahmundry - 533101. Shop No : 6, Door No: 19-10-8, (Opp to Passport Office), AIR Bypass Road, 
Tirupati - 517501. Bandi Subbaramaiah Complex, D.No:3/1718, Shop No: 8, Raja Reddy Street, Kadapa - 516001. 15-570-
33, I FloorPallavi Towers, Subash Road, Opp Canara Bank, Anantapur - 515001. Shop Nos. 26 and 27, Door No. 39/265A 
and 39/265B, Second Floor, Skanda Shopping Mall, Old Chad Talkies, Vaddageri, 39th Ward, Kurnool - 518001. D No-25-4-
29,1St floor, Kommireddy vari Street, Beside Warf Road, Opp Swathi Madicals, Kakinada-533001. Door No 4—4-96, 1st 
Floor, Vijaya Ganapathi Temple Back Side, Nanubala Street , Srikakulam - 532001. Assam: Piyali Phukan Road, K. C. Path, 
House No 1, Rehabari, Guwahati -781008. Bhowal Complex Ground Floor, Near Dena Bank, Rongagora Road, Tinsukia - 
786125. Bihar: G-3, Ground Floor, OM Complex Near Saket Tower, SP Verma Road, Patna - 800001. Brahman Toli, 
DurgasthanGola Road, Muzaffarpur - 842001. Ground Floor, Gurudwara Road, Near Old Vijaya Bank, Bhagalpur - 812001. 
Ground Floor, Belbhadrapur, Near Sahara Office, Laheriasarai Tower Chowk, Laheriasarai, Darbhanga - 846001. 
Chattisgarh: First Floor, Plot No. 3, Block No. 1, Priyadarshini Parisar West, Behind IDBI Bank, Nehru Nagar, Bhilai - 
490020. HIG, C-23 Sector - 1, Devendra Nagar, Raipur - 492004. Shop No. B - 104, First Floor, Narayan Plaza, Link Road 
Bilaspur 495001 Goa: No.103, 1st Floor, UNITECH City Centre, M G Road, Panaji - 403001. F4- Classic Heritage Near Axis 
Bank, opp. BPS Club Pajifond Margao, Goa 403 601 Office No 503, Buildmore Business Park,New Canca By Pass Road, 
Ximer,Mapusa,Goa - 403 507 No DU 8, Upper Ground Floor, Behind Techoclean Clinic, Suvidha Complex Near ICICI Bank, 
Vasco - 403802. Gujarat: 111- 113, 1 st Floor - Devpath Building, Off C G Road, Behind Lal Bungalow, Ellis Bridge, 
Ahmedabad - 380006. G-5 Internation Commercial Center, Nr. Kadiwala School, Majuragate Ring Road, Surat-395002 103 
Aries Complex, BPC Road, Off R.C.Dutt Road, Alkapuri, Vadodara - 390007. 101, A.P. Tower, B/H, Sardhar Gunj, Next to 
Nathwani Chambers, Anand - 388001. 305-306, Sterling Point, Waghawadi Road, Opp HDFC BANK, Bhavnagar - 364002. 
207, Manek Centre, P N Marg, Jamnagar - 361001. Office 207 - 210, Everest Building, Harihar Chowk, Opp Shastri Maidan, 
Limda Chowk, Rajkot - 360001. 3rd floor, Gita Nivas, Opp Head Post Office, Halar Cross Lane, Valsad - 396001. 214-215 
2nd Floor Shivani Park,Opp. Shankheswar Complex,Kaliawadi,Navsari-396445. Office No. 4-5 First Floor, RTO Relocation 

https://amc.ppfas.com/investor-desk/investor-service-centres/index.php
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Commercial Complex-B, Opp. Fire Station, Near RTO Circle, Bhuj-Kutch Pin -370001. "Aastha Plus", 202-A, 2nd Floor, 
Sardarbag Road, Near. Alkapuri, Opp. Zansi Rani Statue, Junagadh - 362001. Shop No - F -56, First Floor, Omkar Complex, 
Opp Old Colony, Near Valia Char Rasta, GIDC, Ankleshwar -393002. 1st Floor, Subhadra Complex, Urban Bank Road, 
Mehsana - 384002. 208, 2nd Floor, HEENA ARCADE, Opp. Tirupati Tower, Near G.I.D.C. Char Rasta, Vapi - 396195. A-111 
First Floor,R K Casta,Behind Patel Super Market,Station Road,Bharuch -392001. F-134, First Floor, Ghantakarna Complex, 
Gunj Bazar, Nadiad - 387001. A/177, Kailash Complex, Opp. Khedut Decor Gondal - 360311. Shyam Sadan, First Floor, Plot 
No 120, Sector 1/A, Gandhidham – 370201. D-78, First Floor, New Durga Bazar, Near Railway Crossing, Himmatnagar - 
383001. Gopal Trade Center, Shop No. 13-14 3rd Floor, Nr. BK Mercantile Bank, Opp. Old Gunj, Palanpur - 385001. "Shop 
No. 12,M.D. Residency,Swastik Cross Road,Surendranagar - 363001". Haryana: B-49, 1st Floor, Nehru Ground, Behind 
Anupam Sweet House NIT, Faridabad - 121001. SCO - 16, Sector - 14, First floor, Gurgaon - 122001. SCO 83-84, First Floor, 
Devi Lal Shopping Complex, Opp RBL Bank, G.T.Road , Panipat - 132103. 205, 2nd floor, Building No 2 Munjal Complex, 
Delhi Road, Rohtak - 124001. 124-B/R, Model Town, Yamuna Nagar - 135001. 12, Opp. Bank of Baroda, Red Square 
Market, Hisar - 125001. Shop no 48-49, Ground Floor, Opp Peer, Bal Bhawan Road, Ambala City - 134003. M G Complex, 
Bhawna Marg , Beside Over Bridge, Sirsa - 125055. Cams Collection Centre,29 Avtar Colony Behind Vishal Mega Mart 
Karnal - 132001. Himachal Pradesh: I Floor, Opp. Panchayat Bhawan Main gate, Bus stand, Shimla - 171001. 1st Floor, 
Above Sharma General Store, Near Sanki Rest house, The Mall, Solan - 173212. Jammu & Kashmir: JRDS Heights, Lane 
Opp. S&S Computers, Near RBI Building, Sector 14, Nanak Nagar Jammu - 180004. Jharkhand: Mazzanine Floor, F-4, City 
Centre, Sector 4, Bokaro Steel City, Bokaro - 827004. Urmila Towers, Room No: 111(1st Floor) Bank More, Dhanbad - 
826001. Millennium Tower, "R" RoadRoom No:15 First Floor, Bistupur, Jamshedpur - 831001. 4, HB RoadNo: 206, 2nd Floor 
Shri Lok Complex, H B Road, Near Firayalal, Ranchi - 834001. S S M Jalan Road, Ground floor, Opp. Hotel Ashoke, Caster 
Town, Deoghar - 814112. Municipal Market, Annanda Chowk, Hazaribag - 825301. Karnataka: Trade Centre, 1st Floor45, 
Dikensen Road ( Next to Manipal Centre ), Bengaluru - 560042. No. G 4 & G 5, Inland Monarch, Opp. Karnataka Bank, Kadri 
Main Road, Kadri, Mangalore - 575003. Classic Complex, Block no 104, 1st Floor, Saraf Colony, Khanapur Road, Tilakwadi, 
Belgaum – 590006. 13, Ist Floor, Akkamahadevi Samaj Complex, Church Road, P.J.Extension, Davangere - 577002. No.204 
- 205, 1st Floor' B ' Block, Kundagol Complex, Opp. Court, Club Road, Hubli - 580029. No.1, 1st Floor, CH.26 7th Main, 5th 
Cross (Above Trishakthi Medicals), Saraswati Puram, Mysore - 570009. 18/47/A Govind Nilaya, Ward No 20, Sangankal 
Moka Road, Gandhinagar, BALLARI-583102. KARNATAKA. No.65, 1st Floor, Kishnappa Compound, 1st Cross, Hosmane 
Extn, Shimoga - 577201. Pal Complex, Ist Floor, Opp. City Bus Stop, SuperMarket, Gulbarga - 585101. Shop no A2 
Basement floor, Academy Tower, Opposite Corporation Bank, Manipal - 576104. Kerala: Building Name Modayil, Door No. 
39/2638 DJ, 2nd Floor 2A M.G. Road, Cochin - 682 016. 29/97G 2nd Floor, Gulf Air Building, Mavoor Road, 
Arayidathupalam, Calicut - 673016. 1307 B Puthenparambil Building,KSACS Road,  Opp. ESIC office,Behind Malayala 
Manorama,Muttambalam P O.,Kottayam 686501. Room No. 26 & 27, Dee Pee Plaza, Kokkalai, Trichur - 680001. R S 
Complex, Opp of LIC Building, Pattom PO, Trivandrum - 695004. Uthram Chambers (Ground 
Floor),Thamarakulam,Kollam,Kerala - 691 006. Room No.PP.14/435, Casa Marina Shopping Centre, Talap, Kannur - 670004. 
10/688, Sreedevi Residency, Mettupalayam Street, Palakkad - 678001. 1st Floor Room No - 61(63), International Shopping 
Mall,Opp. St. Thomas Evangelical Church, Above Thomson Bakery, Manjady,Thiruvalla,Kerala - 689105. Doctor's Tower 
Building, Door No. 14/2562, 1st floor, North of Iorn Bridge, Near Hotel Arcadia Regency, Alleppey - 688001. Madhya 
Pradesh: 101, Shalimar Corporate Centre8-B, South Tukogunj, Opp.Greenpark, Indore - 452001. Plot no 10, 2nd Floor, 
Alankar Complex, Near ICICI Bank, MP Nagar, Zone II, Bhopal - 462011. G-6 Global Apartment, Kailash Vihar Colony, Opp. 
Income Tax Office, City Centre, Gwalior - 474002. 8, Ground Floor, Datt Towers, Behind Commercial Automobiles, Napier 
Town, Jabalpur - 482001. Cams Service Centre, 2nd Floor Parasia Road, Near Surya Lodge Sood Complex, Above Nagpur 
CT Scan, Chhindwara- 480 001. 1st Floor, Gurunanak Dharmakanta, Jabalpur Road, Bargawan, Katni - 483501. Dafria & Co, 
No.18, Ram Bagh, Near Scholar's School, Ratlam - 457001. Opp. Somani Automobile, S Bhagwanganj Sagar - 470002. 123, 
1st Floor, Siddhi Vinanyaka Trade Centre, Saheed Park, Ujjain - 456010. Maharashtra: Rajabahdur Compound, Ground 
Floor, Opp Allahabad Bank, Behind ICICI Bank, 30, Mumbai Samachar Marg, Fort, Mumbai - 400023. 145 , Lendra, New 
Ramdaspeth, Nagpur - 440010. Vartak Pride 1st floor Survey No 46, City Survey No 1477 Hingne Budruk, D. P Road, Behind 
Dinanath Mangeshkar Hospital, Karvenagar, Pune - 411 052. 81, Gulsham Tower, 2nd Floor, Near Panchsheel Talkies, 
Amaravati - 444601. 2nd Floor, Block No. D-21-D22 Motiwala Trade Center, Nirala Bazar New Samarth Nagar, Opp. HDFC 
Bank, Aurangabad – 431001. Rustomji Infotech Services, 70, Navipeth, Opp. Old Bus Stand, Jalgaon - 425001. 2 B, 3rd 
Floor, Ayodhya Towers, Station Road, Kolhapur - 416001. 1st Floor, "Sharada Niketan" Tilak Wadi, Opp. Hotel City Pride, 
Sharanpur Road, Nasik – 422002. Flat No 109, 1st FloorA Wing, Kalyani Tower, 126 Siddheshwar Peth, NearPangal High 
School, Solapur - 413001. 117 / A / 3 / 22, Shukrawar Peth, Sargam Apartment, Satara - 415002. Opp. RLT Science College, 
Civil Lines, Akola - 444001. Dev Corpora, 1st floor, Office no. 102, Cadbury Junction, Eastern Express way, Thane (West) - 
400 601. 351, Icon, 501, 5th floor, Western Express Highway, Andheri East, Mumbai - 400069. Jiveshwar Krupa Bldg, Shop. 
NO.2, Ground Floor, Tilak Chowk, Harbhat Road, Sangli - 416416. Shop No 6, Ground Floor, Anand Plaza Complex, Bharat 
Nagar, Shivaji Putla Road, Jalna - 431203. 3, Adelade Apartment, Christain Mohala, Behind Gulshan-E-Iran Hotel, Amardeep 
Talkies Road, Bhusawal - 425201. Office No 3, 1st Floor, Shree Parvati,Plot no 1/175, Opp. Mauli Sabhagruh,Zopadi 
Canteen, Savedi,Ahmednagar - 414 003. House No 3140, Opp Liberty Furniture, Jamnalal Bajaj Road, Near Tower Garden, 
Dhule - 424001. Orchid Tower Ground Floor Gala No 06, S.V.No.301/Paiki 1/2 Nachane Munciple Aat, Arogya Mandir, 
Nachane Link Road, At Post Tal. Ratnagiri, Dist. Ratnagiri – 415612. Pushpam, Tilakwadi, Opp. Dr. Shrotri Hospital, Yavatmal 
- 445001. New Delhi: 7-E, 4th Floor, Deen Dayaal Research Institute Building, Swami Ram Tirath Nagar, Near Videocon 
Tower, Jhandewalan Extension, New Delhi - 110055. Flat no.512, Narian Manzil, 23 Barakhamba Road, Connaught Place, 
NewDelhi - 110001. Orissa: Plot No -111, Varaha Complex Building, 3rd Floor, Station Square, Kharvel Nagar, Unit 3, 
Bhubaneswar - 751001. Kalika Temple Street., Ground Floor,Beside SBI BAZAR Branch. Berhampur- 760 002,Ganjanm 
























